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DONG ANH ELECTRICAL EQUIPMENT CORPORATION JOINT STOCK COMPANY
No. 189, Lam Tien Street, Thu Lam Commune, Hanoi City, Vietnam

STATEMENT OF THE BOARD OF MANAGEMENT
The Board of Management of Dong Anh Electrical Equipment Corporation JSC (the “Corporation”) presents
this report together with the Corporation’s interim separate financial statements for the 6-month period ended
30June 2026.

THE BOARDS OF DIRECTORS, MANAGEMENT, AND CHIEF ACCOUNTANT

The members of the Boards of Directors, Management, and Chief Accountant of the Corporation during the
period and to the date of this report are as follows:

Board of Directors

Mr. Nguyen Dinh Phuoc Chairman

Mr. Nguyen Trong Tieu Vice Chairman
Mr. Nguyen Vu Cuong Member

Mr. Dang Phan Tuong Member

Mr. Nguyen Hai Quan Member

Board of Management

Mr. Nguyen Vu Cuong General Director

Mr. Nguyen Quang Huy Deputy General Director
Mr. Le Van Diem Deputy General Director
Mr. Cao Xuan Khoa Deputy General Director
Mr. Nguyen Hai Quan Deputy General Director

Chief Accountant

Ms. Do Thi Thu Huong Chief Accountant

THE BOARD OF MANAGEMENT’S STATEMENT OF RESPONSIBILITY

The Board of Management of the Corporation is responsible for preparing the interim separate financial
statements, which give a true and fair view of the interim separate financial position of the Corporation as at
30 June 2026, and its interim separate financial performance and its interim separate cash flows for the 6-
month period then ended in accordance with Viethamese Accounting Standards, accounting regime for
enterprises and legal regulations relating to interim financial reporting. In preparing these interim separate
financial statements, the Board of Management is required to:

e Select suitable accounting policies and then apply them consistently;

e Make judgments and estimates that are reasonable and prudent;

e State whether applicable accounting principles have been followed, subject to any material departures
disclosed and explained in the interim separate financial statements;

e Prepare the interim separate financial statements on the going concern basis unlessitis inappropriate to
presume that the Corporation will continue in business; and

e Design and implement an effective internal control system for the purpose of properly preparing and
presenting the interim separate financial statements so as to minimize errors and frauds.



DONG ANH ELECTRICAL EQUIPMENT CORPORATION JOINT STOCK COMPANY
No. 189, Lam Tien Street, Thu Lam Commune, Hanoi City, Vietnam

STATEMENT OF THE BOARD OF MANAGEMENT (Continued)
THE BOARD OF MANAGEMENT’ STATEMENT OF RESPONSIBILITY (Continued)

The Board of Management is responsible for ensuring that proper accounting records are kept, which disclose,
with reasonable accuracy at any time, the financial position of the Corporation and that the interim separate
financial statements comply with Vietnamese Accounting Standards, accounting regime for enterprises and
legal regulations relating to interim financial reporting. The Board of Management is also responsible for
safeguarding the assets of the Corporation and hence for taking reasonable steps for the prevention and
detection of frauds and other irregularities.

The Board of Management confirms that the Corporation has complied with the above requirements in
preparing these interim separate financial statements.

For and on behalf of the Board of Management,

Nguyen Vu Cuong
General Director - Legal representative

25 August 2026
Hanoi, S.R. Vietnam

APPROVAL FOR THE INTERIM SEPARATE FINANCIAL STATEMENTS

The Board of Directors approved the accompanying interim separate financial statements which present
fairly, in all material respects, the financial position of the Corporation as at 30 June 2026, and its financial
performance and its cash flows for the 6-month period then ended in accordance with Vietnamese Accounting
Standards, accounting regime for enterprises and legal regulations relating to interim financial reporting.
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Nguyen Dinh Phuoc
Chairman of Board of Directors

25 August 2026
Hanoi, S.R. Vietnam
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REPORT ON REVIEW OF INTERIM SEPARATE FINANCIAL STATEMENTS

To: The Shareholders
The Board of Directors and Board of Management

Dong Anh Electrical Equipment Corporation JSC

We have reviewed the accompanying interim separate financial statements of Dong Anh Electrical Equipment
Corporation JSC (“the Corporation”), prepared on 25 August 2026 as set out from page 05 to page 35, which
comprise the interim separate statement of financial position as at 30 June 2026, and the interim separate
statement of income, the interim separate statement of cash flows for the 6-month period then ended and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Interim Separate Financial Statements

The Board of Management is responsible for the preparation and fair presentation of these interim separate
financial statements in accordance with Vietnamese Accounting Standards, accounting regime for
enterprises and legal regulations relating to interim separate financial reporting and for such internal control
as the Board of Management determines is necessary to enable the preparation of interim separate financial
statements that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express a conclusion on the accompanying interim separate financial statements
based on our review. We conducted our review in accordance with Vietnamese Standard on Review
Engagements (VSRE) 2410 - Review of Interim Financial Information Performed by the Independent Auditor of
the Entity.

A review of interim separate financial statements consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Vietnamese Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.
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Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of member firms, and their related entities (collectively, the
“Deloitte organization”). DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally separate and independent
entities, which cannot obligate or bind each other in respect of third parties. DTTL and each DTTL member firm and related entity is liable only for its own acts
and omissions, and not those of each other. DTTL does not provide services to clients. Please see www.deloitte.com/about to learn more.



' Deloitte

REPORT ON REVIEW OF INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim separate financial statements do not present fairly, in all material respects, the financial position of
the Corporation as at 30 June 2026, and its financial performance and its cash flows for the 6-month period
then ended in accordance with Vietnamese Accounting Standards, accounting regime for enterprises and
legal regulations relating to interim financial reporting.

Phan Ngoc Anh

Audit Partner

Audit Practising Registration Certificate
No. 1101-2023-001-1

DELOITTE VIETNAM AUDIT COMPANY LIMITED

25 August 2026
Hanoi, S.R. Vietnam



DONG ANH ELECTRICAL EQUIPMENT CORPORATION JOINT STOCK COMPANY
No. 189, Lam Tien Street, Thu Lam Commune,
Hanoi City, Vietnam

FORM B 01a-DN

Issued under Circular No. 99/2025/TT-BTC

dated 27 October 2025 of the Ministry of Finance

INTERIM SEPARATE STATEMENT OF FINANCIAL POSITION

ASSETS
CURRENT ASSETS

Cash and cash equivalents
Cash

Short-term receivables
Short-term trade receivables
Short-term advances to suppliers
Other short-term receivables

Provision for short-term doubtful debts

Inventories
Inventories

Other short-term assets
Short-term deferred expenses

Value added tax deductibles

Taxes and other receivables from the
State budget

NON-CURRENT ASSETS

Fixed assets

Tangible fixed assets

- Cost

- Accumulated depreciation
Intangible assets

- Cost

- Accumulated amortisation

Long-term assets in progress
Construction in progress

Long-term financial investments
Investments in subsidiaries

Equity investments in other entities

Other long-term assets
Long-term deferred expenses

TOTAL ASSETS (280=100+200)

As at 30 June 2026

Codes Notes

100

110
111

130
131
132
135
136

140
141

160
161
162
163

200

220
221
222
223
227
228
229

250
252

260
261
263

270
271

280

~

17

10

11

12

13

Closing balance

Unit: VND

Opening balance

2,053,308,555,506

6,381,302,087
6,381,302,087

645,487,302,822
621,508,935,770
72,487,137,939
14,738,566,735
(63,247,337,622)

1,343,191,265,627
1,343,191,265,627

58,248,684,970

3,565,027,481
37,182,871,759
17,500,785,730

339,235,462,367

294,976,784,831
288,464,175,274
710,960,522,511
(422,496,347,237)
6,512,609,557
15,452,950,000
(8,940,340,443)

27,731,021,601
27,731,021,601

16,232,483,898
16,232,483,898

295,172,037
295,172,037

1,840,112,885,978

5,335,429,454
5,335,429,454

1,058,770,495,936
1,058,823,652,180
48,333,385,709
14,364,378,895
(62,750,920,848)

762,489,486,592
762,489,486,592

13,517,473,996
6,321,225,658

7,196,248,338

329,353,410,111

269,457,628,510
260,661,521,557
662,736,239,415
(402,074,717,858)
8,796,106,953
15,452,950,000
(6,656,843,047)

40,736,302,122
40,736,302,122

18,732,483,898
16,232,483,898
2,500,000,000

426,995,581
426,995,581

2,392,544,017,873

2,169,466,296,089

The accompanying notes are an integral part of these interim separate financial statements
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DONG ANH ELECTRICAL EQUIPMENT CORPORATION JOINT STOCK COMPANY
No. 189, Lam Tien Street, Thu Lam Commune,
Hanoi City, Vietnam

FORM B 01a-DN

Issued under Circular No. 99/2025/TT-BTC

dated 27 October 2025 of the Ministry of Finance
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INTERIM SEPARATE STATEMENT OF FINANCIAL POSITION (Continued)

RESOURCES

LIABILITIES

Current liabilities

Short-term trade payables

Short-term advances from customers
Dividends and profit payable
Short-term taxes and amounts payable
to the State budget

Payables to employees

Short-term accrued expenses

Other current payables

Short-term loans and obligations under
finance leases

Short-term provisions

Bonus and welfare funds

Long-term liabilities

Long-term loans and obligations under
finance leases

Long-term provisions

EQUITY

Owners' equity

Owners' contributed capital

- Ordinary shares carrying voting rights
Share premium/Capital surplus

Other owner’s capital

Treasury shares

Investment and development fund
Retained earnings

- Retained earnings accumulated to the
prior period end

As at 30 June 2026

Codes Notes

300

310
311
312
313
314

315
316
320
321

322
323

330
339

343

400

410
411
411a
412
414
415
418
420
420a

- Retained earnings of the current period 420b

TOTAL RESOURCES (440=300+400)

ez

440

14
15
16
17

19

18

20

18

21

Closing balance

Unit: VND

Opening balance
(Reclassified)

1,698,381,878,421

1,591,422,145,011
378,441,290,257
168,203,337,125
99,179,478,000
593,352

30,074,759,969
12,428,489,060
7,608,894,079
847,032,844,205

12,913,740,764
35,538,718,200

106,959,733,410
52,883,898,639

54,075,834,771

694,162,139,452

694,162,139,452
324,863,920,000
324,863,920,000
11,534,860,000
13,723,146,672
(1,360,000,000)
170,326,660,343
175,073,552,437
118,167,028,519

56,906,523,918

1,414,337,718,128

1,320,465,321,520
235,912,157,397
91,781,354,780
1,926,334,875
9,861,651,249

58,123,396,769
1,943,984,179
15,656,095,365
869,287,806,027

12,712,245,252
23,260,295,627

93,872,396,608
44,718,546,577

49,153,850,031

755,128,577,961

755,128,577,961
324,863,920,000
324,863,920,000
11,534,860,000
14,834,133,099
(1,360,000,000)
103,981,760,343
301,273,904,519
80,124,037,592

221,149,866,927

2,392,544,017,873=.

2,169,466,296,089
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Dinh Thi Hong Nga
Preparer

Do Thi Thu Huong
Chief Accountant

General Director
Legal representative

Approved on 25 August 2026

The accompanying notes are an integral part of these interim separate financial statements
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DONG ANH ELECTRICAL EQUIPMENT CORPORATION JOINT STOCK COMPANY
No. 189, Lam Tien Street, Thu Lam Commune,

Hanoi City, Vietham

FORM B 02a-DN

Issued under Circular No. 99/2025/TT-BTC

dated 27 October 2025 of the Ministry of Finance

INTERIM SEPARATE INCOME STATEMENT
For the 6-month period ended 30 June 2026

Codes Notes

ITEMS

1. Grossrevenue from goods sold and 01
services rendered

2. Netrevenue from goods sold and 10
services rendered (10=01)

3. Costofsales 11

4. Gross profit from goods sold and 20
services rendered (20=10-11)

5. Financialincome 22

6. Financial expenses 23
- In which: Interest expense 24

7. Selling expenses 25

8.  General and administration expenses 26

9. Operating profit 30
(30=20+(22-23)-(25+26)+27)

10. Otherincome 31

11. Profit from other activities 40
(40=31)

12. Accounting profit before tax 50
(50=30+40)

13. Current corporate income tax expense 51
14. Net profit after corporate income tax 60

(60=50-51)

="

24

25

27
28

29
29

30

Current period

Unit: VND

Prior period

978,152,514,159
978,152,514,159

830,899,870,201
147,252,643,958

7,138,517,268
33,678,558,056
32,010,153,183
17,494,120,588
32,096,578,496
71,121,904,086

10,000,000
10,000,000

71,131,904,086

14,225,380,168

911,759,687,188
911,759,687,188

741,486,463,890
170,273,223,298

5,757,045,969
24,350,948,205
17,858,979,452
17,507,583,421
27,715,754,558
106,455,983,083

106,455,983,083

21,294,396,617

56,906,523,918

85,161,586,466

CONG TY
THIET BI §

Dinh Thi Hong Nga
Preparer

Do Thi Thu Huong
Chief Accountant

guy'en Vu Cuong

General Director
Legal representative

Approved on 25 August 2026

The accompanying notes are an integral part of these interim separate financial statements
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DONG ANH ELECTRICAL EQUIPMENT CORPORATION JOINT STOCK COMPANY
No. 189, Lam Tien Street, Thu Lam Commune,
Hanoi City, Vietnam

FORM B 03a-DN

Issued under Circular No. 99/2025/TT-BTC

dated 27 October 2025 of the Ministry of Finance

INTERIM SEPARATE CASH FLOW STATEMENT
For the 6-month period ended 30 June 2026

ITEMS

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax

Adjustments for:

Depreciation and amortisation of fixed assets
Provisions

Foreign exchange (gain)/loss arising from

translating foreign currency monetary items
Loss/(gain) from investing activities

Interest expense

Operating profit before movements in
working capital

Increase, decrease in receivables

Increase, decrease in inventories

Increase, decrease in payables (excluding
accrued loan interest and corporate income tax
payable)

Increase, decrease in deferred expenses
Interest paid

Corporate income tax paid

Other cash outflows

Net cash generated by/(used in) operating
activities

CASH FLOWS FROM INVESTING ACTIVITIES

Acquisition and construction of fixed assets and
other long-term assets

Cashrecovered from lending, selling debt
instruments of other entities

Cashrecovered from investments in

other entities

Interest earned, dividends and profits

received

Net cash (used in)/generated by investing
activities

Codes

01

02
03
04

05
06
08

09
10
11

12
14
15
17
20

21

24

26

27

30

Unit: VND
Current period Prior period
71,131,904,086 106,455,983,083

21,554,412,921
5,619,897,026
(949,145,490)

(5,009,435,404)
32,010,153,183
124,357,786,322

372,594,764,118
(580,701,779,035)
193,206,901,443

2,888,021,721
(32,065,784,414)
(21,732,225,854)
(7,188,650,000)
51,359,034,301

(43,731,874,240)

7,500,000,000
9,435,404

(36,222,438,836)

22,158,930,299
(3,143,903,570)
9,578,079

(256,891,398)
17,858,979,452
143,082,675,945

18,194,997,013
(261,505,444,423)
(95,042,437,829)

2,079,393,622
(17,646,587,441)
(23,549,163,386)
(13,922,076,744)
(248,308,643,243)

(6,297,639,324)

10,000,000,000

3,756,891,398

7,459,252,074

The accompanying notes are an integral part of these interim separate financial statements

8



DONG ANH ELECTRICAL EQUIPMENT CORPORATION JOINT STOCK COMPANY
No. 189, Lam Tien Street, Thu Lam Commune,

FORM B 03a-DN

Issued under Circular No. 99/2025/TT-BTC

Hanoi City, Vietnam dated 27 October 2025 of the Ministry of Finance

INTERIM SEPARATE CASH FLOW STATEMENT (Continued)
For the 6-month period ended 30 June 2026

Unit: VND

Prior period

ITEMS Codes Current period
Ill. CASH FLOWS FROM FINANCING ACTIVITIES
. Proceeds from borrowings 33 1,205,843,698,920
2. Repayment of borrowings 34 (1,219,933,308,680)
3. Dividends and profits paid 36 (2,033,117)
Net cash (used in)/generated by financing 40 (14,091,642,877)
activities
Net increases in cash (50=20+30+40) 50 1,044,952,588
Cash at the beginning of the period 60 5,335,429,454
Effects of changes in foreign exchange rates 61 920,045

1,168,316,486,216
(893,119,255,573)
(30,442,965,562)
244,754,265,081

3,904,873,912

7,910,847,961

19,138,965

Cash at the end of the period (70=50+60+61) 70 6,381,302,087

11,834,860,838

P

DONG A

WET Bl DIGK

Dinh Thi Hong Nga Do Thi Thu Huong Nguyen Vu Cuong
Preparer Chief Accountant General Director
Legal representative

Approved on 25 August 2026

The accompanying notes are an integral part of these interim separate financial statements
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DONG ANH ELECTRICAL EQUIPMENT CORPORATION JOINT STOCK COMPANY FORM B 09a-DN

No. 189, Lam Tien Street, Thu Lam Commune,

Issued under Circular No. 99/2025/TT-BTC

Hanoi City, Vietnam dated 27 October 2025 of the Ministry of Finance

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS

These notes are an integral part of and should be read in conjunction with the accompanying interim separate financial statements.

1.

GENERAL INFORMATION
Structure of ownership

Dong Anh Electrical Equipment Corporation JSC (hereinafter referred to as the “Corporation”),
formerly known as Dong Anh Electrical Equipment Manufacturing Joint Stock Company, which was
transformed from Dong Anh Electric Equipment Manufacturing Company, a State-owned enterprise
under Vietnam Electricity Corporation (currently known as Vietnam Electricity) according to Decision
No. 140/2004/QDBCN dated 22 November 2004 of the Ministry of Industry and Enterprise Registration
Certificate No. 0103008085 issued by Hanoi Authority for Planning and Investment (currently Hanoi
Department of Finance) for the first time on 01 June 2005.

According to 17" amended Enterprise Registration Certificate on 09 September 2025, the
Corporation’s charter capital was VND 324,863,920,000. The Corporation’s shares are traded on
UpCOM from 08 October 2014 with the stock symbol “TBD”.

The total number of employees of the Corporation as at 30 June 2026 was 343 (31 December 2025:
350).

Operating industries and principal activities
The business activities of the Corporation include:

e Production of distribution current transformers, intermediate transformers, with
transmission voltage up to 500kV, capacity up to 900MVA; dry type transformers and other
specialized transformers;

e Production of electric cabinets, current transformers, voltage transformers up to 38.5 kV,
transformer stations, pole-mounted stations and supply of complete equipment for power
plants, transformer stations up to 500 kV;

e Transportation, installation, repair, adjustment testing of transformers and electrical
appliances;

e Agentdistribution of products; and

e Consulting, designing, researching, applying science and technology, receiving, and
transferring technology.

The principal activities of the Corporation are production and distribution of transformers and
electrical equipment.

Normal production and business cycle

The Corporation’s normal production and business cycle is carried out for a time period of 12 months
or less.

The Corporation’s structure

As at 30 June 2026, details of the Corporation's subsidiaries are as follows:
Proportion of Proportion of
Place of establishment and ownership voting power

Subsidiaries operation interest (%) held (%) Main business
EEMC - Equipment No. 39/2, Lam Tien Street, 100% 100% Manufacture of
for Power Network Thu Lam Commune, Hanoi electrical
Company Limited City, Vietnam equipment
Electrical Equipment No.89/4 Lam Tien Street, Thu 100% 100% Manufacture of
Designing and Lam Commune, Hanoi City, electrical
Manufacturing Vietnam equipment

Company Limited

10



DONG ANH ELECTRICAL EQUIPMENT CORPORATION JOINT STOCK COMPANY
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09a-DN

Inventories

Inventories are stated at the lower of cost and net realisable value. Cost comprises direct materials
and where applicable, direct labour costs and those overheads that have been incurred in bringing
the inventories to their present location and condition. Cost comprises cost of purchases and other
directly attributable expenses. The Corporation determines the cost of inventories issued on a per-
transaction basis for accounting inventory. Issue cost is calculated using the weighted average
method, except for issue cost of finished goods that is calculated using the specific identification
method. Net realisable value represents the estimated selling price less all estimated costs to
completion and costs to be incurred in marketing, selling and distribution.

The evaluation of necessary provision for inventory obsolescence follows current prevailing
accounting regulations which allow provisions to be made for obsolete, damaged, or sub-standard
inventories and for those which have costs higher than net realisable values as at the statement of
financial position date.

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost, accumulated depreciation and net book value.

The costs of purchased tangible fixed assets comprise their purchase prices and any directly
attributable costs of bringing the assets to their working conditions and locations for them to be
capable of operating as intended. The costs of tangible fixed assets formed from construction
investment by contractual mode or self-construction or self-generating process are the settled costs
of the invested construction projects in accordance with the prevailing State’s regulations on
management of investment construction costs, directly-related expenses and registration fee (if any).
In the event the construction project has been completed and brought to its working conditions and
location for it to be capable of operating as intended but the settled costs thereof have not been
approved, the cost of tangible fixed assets is recognised at the estimated cost based on the actual
cost incurred together with reliably estimated costs that will necessarily be incurred to acquire the
fixed asset. The estimated cost will be adjusted according to the settled costs approved by competent
authorities.

Tangible fixed assets are depreciated using the straight-line method over their estimated useful lives,

as follows:
Useful lives
(Years)
Buildings and structures 05-50
Machinery and equipment 03-20
Motor vehicles 06-10
Office equipment 03-10

Loss or gain resulting from sales and disposals of tangible fixed assets is the difference between net
proceeds from sales or disposals of assets and their carrying amount and is recognised in the interim
separate income statement.

Operating leases

The Corporation as lessor

Rental income from operating leases is recognised on a straight-line basis over the term of the
relevant lease. Initial direct costs incurred in negotiating and arranging an operating lease are charged
to the interim separate income statement

The Corporation as lessee

Leases are classified as operating leases whenever the terms of the lease transfer substantially all
the risks and rewards of ownership to the lessor. Rental expenses under operating leases are charged
to the interim separate income statement on a straight-line basis over the term of the relevant lease.
Benefits received and receivable as an incentive to enter into an operating lease are also spread on a
straight-line basis over the lease term.

13



DONG ANH ELECTRICAL EQUIPMENT CORPORATION JOINT STOCK COMPANY
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09a-DN

Construction in progress

Properties in the course of construction for production, rental and administrative purposes or for other
purposes are carried at cost including any costs that are necessary to form the asset including
construction cost, equipment cost, other directly attributable costs in accordance with the Corporation’s
accounting policy. Such costs will be included in the estimated costs of the fixed assets (if settled costs
have not been approved) when they are put into use.

According to the State’s regulations on investment and construction management, the settled costs of
completed construction projects are subject to approval by appropriate level of competent authorities.
The final costs of these completed construction projects may vary depending on the final approval by
competent authorities.

Dividends and profit payable

Dividends and profit payable represent dividends payable to shareholders. Dividends payable are
recognised when the Corporation no longer has the right to avoid the obligation to make such
dividends distributions to shareholders in accordance with applicable laws and regulations.

Payable provisions

Payable provisions are recognised when the Corporation has a present obligation as a result of a past
event, and it is probable that the Corporation will be required to settle that obligation. Provisions are
measured at the Board of Management’s best estimate of the expenditure required to settle the
obligation as at the statement of financial position date.

Provision for warranty of products and merchandise

Provision for warranties of products and merchandise represents the estimated costs for the
Corporation’s warranty obligations for products and merchandise that are determined to have been
sold during the period and is at management’s estimates of the expenditures necessary to settle the
Corporation’s obligation.

Equity
Ordinary shares

Ordinary shares with voting rights are recognised at par value. Shares issued to increase charter
capital or shareholders’ contributed capital are recognised based on the actual proceeds received
corresponding to the par value of successfully issued shares.

Share premium

Share premium represents the difference between the par value and the issuance price of ordinary
shares, net of costs directly attributable to the share issuance. Costs directly attributable to the share
issuance are allocated based on the number of successfully issued shares and offset against share
premium.

Profit distribution

The Corporation's net profit after tax is available for appropriation to shareholders as dividends upon
approval by the Corporation's General Meeting of Shareholders.

Dividends are declared and paid from retained earnings based on the approval of shareholders at the
Corporation's Annual General Meeting of Shareholders.

14



DONG ANH ELECTRICAL EQUIPMENT CORPORATION JOINT STOCK COMPANY
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09a-DN

Bonus and welfare fund

Bonus and welfare fund is deducted from the profit after corporate income tax of the Corporation to
be used for rewarding and encouraging physical benefits, serving the needs of the public, improving
and enhancing mental and physical life of employees as approved by the resolution of the
Corporation’s Annual General Meeting of Shareholders. The appropriation and use of the bonus and
welfare fund must comply with current prevailing accounting and financial regulations.

Investment and development fund

Investment and development fund is deducted from profits after corporate income tax of the
Corporation to be used to invest in expanding the scale of production, business or in-depth
investment of the enterprise. The appropriation and use of the investment and development fund are
carried out in accordance with the Resolution of the General Meeting of Shareholders and applicable
regulations.

Revenue recognition
Revenue from sale of goods
Revenue from the sale of goods is recognised when all five (5) following conditions are satisfied:

(a) the Corporation has transferred to the buyer the significant risks and rewards of ownership of the
goods;

(b) the Corporation retains neither continuing managerial involvement to the degree usually
associated with; ownership nor effective control over the goods sold;

(c) the amount of revenue can be measured reliably;

(d) it is probable that the economic benefits associated with the transaction will flow to the
Corporation; and

(e) thecostsincurred orto be incurred in respect of the transaction can be measured reliably.

Revenue from services

Revenue of a transaction involving the rendering of services is recognised when the outcome of such
transactions can be measured reliably. Where a transaction involving the rendering of services is
attributable to several periods, revenue is recognised in each period by reference to the percentage
of completion of the transaction at the statement of financial position date of that period. The
outcome of atransaction can be measured reliably when all four (4) following conditions are satisfied:

(a) The amount of revenue can be measured reliably;

(b) It is probable that the economic benefits associated with the transaction will flow to the
Corporation;

(c) The percentage of completion of the transaction at the statement of financial position date can be
measured reliably and

(d) The costs incurred for the transaction and the costs to complete the transaction can be measured
reliably.

Interest income is accrued on a time basis, by reference to the principal outstanding and at the
applicable interest rate.

Dividend income from investments is recognised when the Corporation’s right to receive payment
has been established.

Other income comprises income from non-recurring activities that are not part of the Corporation’s
ordinary revenue-generating activities.

Cost of sales and services rendered

Cost of sales and services rendered comprises the cost of products, merchandise sold and services
rendered during the period and is recorded in line with the related revenue recognised during the period.
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DONG ANH ELECTRICAL EQUIPMENT CORPORATION JOINT STOCK COMPANY
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09a-DN

Selling expenses

Selling expenses are expenses incurred that are directly related to the sale of products, merchandise
and the rendering of services by the Corporation and are recognised as expenses in the period on an
accrual basis.

General and administrative expenses

General and administrative expenses are expenses incurred in connection with the general
administrative activities of the Corporation, which are not directly attributable to sales or production
activities, and are recognised as expenses in the period on an accrual basis.

Foreign currencies

Transactions arising in foreign currencies are translated at exchange rates ruling at the transaction
date. The balances of monetary items denominated in foreign currencies as at the date of interim
separate statement of financial position are retranslated at the the average bank transfer buying and
selling exchange rates of commercial bank where the Corporation usually transacts on the same
date, except for demand deposits denominated in foreign currencies, which are translated at the
average bank transfer buying and selling exchange rates quoted by the commercial bank where the
Corporation maintains such deposit accounts. Exchange differences arising from the translation of
these accounts are recognised in the interim separate income statement.

Borrowings

Borrowings are recognised at cost, being the proceeds received net of directly attributable costs
incurred in connection with the borrowings.

Borrowing costs

Borrowing costs comprise interest expense and other costs directly attributable to the Corporation’s
borrowings.

Borrowing costs are recognised in profit or loss in the year/period in which they are incurred, except .
for borrowing costs that are capitalised in accordance with Vietnamese Accounting Standard No. 16 . 7
“Borrowing Costs”. Accordingly, borrowing costs directly attributable to the construction or
production of qualifying assets, which are assets that necessarily take a substantial period oftimeto /
get ready for their intended use or sale, are capitalized as part of the cost of those assets, until such .
time as the assets are substantially ready for their intended use or sale. Any income earned on the -
temporary investment of specific borrowings pending their expenditure on qualifying assets is
deducted from the borrowing costs eligible for capitalization.

Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable includes current corporate income tax expenses in accordance with the
Corporate Income Tax Law. Taxable profit differs from profit before tax as reported in the income
statement because it excludes items of income or expense that are taxable or deductible in other
periods (including loss carried forward, if any) and it further excludes items that are never taxable or
deductible.

Deferred tax is recognised on temporary differences between carrying amounts of assets and
liabilities in the interim separate financial statements and the corresponding tax bases used in the
computation of taxable profit. Deferred tax liabilities are recognised for all taxable temporary
differences. Deferred tax assets are recognised only to the extent that it is probable that the
Corporation will have future taxable profit against which the deductible temporary differences can be
utilised.
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DONG ANH ELECTRICAL EQUIPMENT CORPORATION JOINT STOCK COMPANY
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

FORM B 09a-DN

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is
settled orthe asset realised. Deferred tax is charged or credited to profit or loss, exceptwhen it relates
to items charged or credited directly to equity, in which case the deferred tax is also dealt with in
equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current
tax assets against current tax liabilities and when they relate to income taxes levied by the same tax
authority and the Corporation intends to settle its current tax assets and liabilities on a net basis.

The Corporation was granted the first Science and Technology Enterprise Certificate No. 28/DNKHCN
on 23 October 2015 by the Department of Science and Technology with the list of goods formed from
science and technology application which are 220kV transformers with capacity up to 250MVA.
Accordingly, the Corporation enjoys incentive tax rates for a period of 15 years, including an
exemption for 04 years and a 50% reduction for the next 09 years for taxable income from the
production of 220kV transformers with capacity up to 250MVA if the prescribed revenue ratio
conditions are met. The starting time to enjoy corporate income tax incentives is 2016. Hanoi Tax
Department has confirmed the enjoyment of the above tax incentives in Official Dispatch No.
35081/CT-HTr dated 26 May 2016. During 2024 - 2025, the Corporation is entitled to this tax incentive
as it meets the required condition regarding the proportion of revenue derived from the sale of 220kV
transformers. ’

The determination of the tax currently payable is based on the current interpretation of tax
regulations. However, these regulations are subject to periodic variation and their ultimate
determination depends on the results of the tax authorities’ examinations.
Other taxes are paid in accordance with the prevailing tax laws in Vietnam.

CASH

Cash and cash equivalents held by the Corporation that are not restricted in use.

Closing balance

Opening balance

VND
Cash on hand 321,678,522
Bank demand deposits 5,975,963,525
Cashin transit 83,660,040

VND

1,217,289,393
4,118,140,061

6,381,302,087

5,335,429,454

(*) Details of the balances of demand deposits at banks are as follows:

Closing balance

Opening balance

VND

2,590,830,675
1,807,335,782

Military Commercial JSC - Dong Anh Branch
Vietnam JSC Bank for Industry and Trade - Dong Anh
Branch

Vietnam JSC Bank for Foreign Trade of Vietnam - 979,144,326
Transaction Office Branch
Other Banks 598,652,742

VND

240,679,671
618,203,643

705,206,993

2,554,049,754

5,975,963,525

4,118,140,061
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DONG ANH ELECTRICAL EQUIPMENT CORPORATION JOINT STOCK COMPANY

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09a-DN
6. SHORT-TERM TRADE RECEIVABLES

Closing balance Opening balance

VND VND

Carrying amount Provision  Carrying amount Provision

amount amount

a. Short-term trade

receivables from third-

party

Information Technology 64,612,080,000 - 24,300,000 -
Application and

Development JSC

Song Da Mechanical - 17,589,976,831 17,589,976,831 17,589,976,831 17,589,976,831
Assembling JSC

R.E.E Mechanical & 16,069,200,000 - 1,400,000,000 -
Electrical Engineering JSC

No. 9 Infrastructure 14,925,524,958 - 14,925,524,958 -

Construction and
Development JSC
Others 77,643,526,996 42,590,552,545 92,060,105,992 42,094,135,771

b. Short-term trade

receivables from related-

party customers

(Details stated in Note 31)  430,668,626,985 - 932,823,744,399 -

621,508,935,770 60,180,529,376 1,058,823,652,180 59,684,112,602

As described in Note 19, the Corporation has pledged its rights to collect debt arising from economic
contracts entered into with customers for the supply of products and services as collateral for
borrowings from Vietnam Joint Stock Commercial Bank for Industry and Trade —Dong Anh Branch and
Military Commercial Joint Stock Bank - Dong Anh Branch.

7. SHORT-TERM ADVANCES TO SUPPLIERS
Closing balance Opening balance
VND VND
Carrying amount Provision Carrying amount Provision
amount amount
Van Xuan Investment and 18,989,100,000 - 16,414,164,000 -
Technology JSC
VIGI International 15,140,253,510 - 2,454,317,982 -
Investment and
Development Co., Ltd.
Technology Transfer 6,313,140,000 - - -
Complex JSC
Others 32,044,644,429  3,066,808,246 29,464,903,727 3,066,808,246

72,487,137,939 3,066,808,246 48,333,385,709 3,066,808,246

As presented in Note 19, the Corporation has pledged its rights to claim reimbursement of advance
payments arising from economic contracts signed with suppliers for the supply of products and
services as collateral for borrowings from Vietnam Joint Stock Commercial Bank for Industry and
Trade — Dong Anh Branch.

18



DONG ANH ELECTRICAL EQUIPMENT CORPORATION JOINT STOCK COMPANY
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

8. OTHER SHORT-TERM RECEIVABLES

Profit receivables from
subsidiaries
Short-term deposits
Others

9. INVENTORIES

Goods in transit
Raw materials
Tools and supplies
Work in progress (i)
Products
Merchandise

Closing balance

FORM B 09a-DN

Opening balance

Carrying amount

14,266,118,843

4,696,656
467,751,236

VND VND
Provision Carrying amount Provision
amount amount

14,278,008,418 -

- 4,696,656 -
- 81,673,821 -

14,738,566,735

14,364,378,895 =

Closing balance

Opening balance

Carrying amount

77,902,138,175
420,767,232,785
4,305,523,585
804,546,192,757
22,517,418,248
13,152,760,077

VND VND
Provision Carrying amount Provision
amount amount

- 19,443,154,267 -

256,967,577,674 -
5,631,968,130 -

- 449,679,524,787 -

17,304,118,982 -

- 13,463,142,752 -

1,343,191,265,627

- 762,489,486,592 -

(i) Details of Work in progress are as follows:

Product types
110KV Transformers
220KV Transformers
Others

Closing balance

Opening balance

VND

372,203,559,730
202,068,386,688
230,274,246,339

VND

180,117,074,810
58,269,665,850
211,292,784,127

804,546,192,757

449,679,524,787

As stated in Note 19, as at 30 June 2026 the Corporation has pledged all inventories (including:
finished products, merchandise, supplies and other materials) financed by the loans from Vietnam
Joint Stock Commercial Bank for Industry and Trade — Dong Anh Branch and Joint Stock Commercial
Bank for Foreign Trade of Vietnam - Transaction Center Branch during the production and business
process, including existing and future assets owned by the Corporation, and stored at its warehouses
to secure the loans from these banks.
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DONG ANH ELECTRICAL EQUIPMENT CORPORATION JOINT STOCK COMPANY
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

11.

12.

13.

INCREASES, DECREASES IN INTANGIBLE ASSETS

COST
Opening balance
Closing balance

ACCUMULATED AMORTISATION

Opening balance

Charge for the period

Closing balance

NET BOOK VALUE
Opening balance

Closing balance

FORM B 09a-DN

Computer
software

VND

15,452,950,000

15,452,950,000

6,656,843,047
2,283,497,396

8,940,340,443

8,796,106,953

6,512,609,557

The cost of the Corporation’s intangible assets as at 30 June 2026 includes VND 1,239,000,000 (as at
31 December 2025: VND 1,239,000,000) of assets which have been fully amortised but are stillin use.

CONSTRUCTION IN PROGRESS

Measurement System

Transformer Oil Filtration and Pumping System
Silicon Steel Cutting Machine

Mechanical Workshop Expansion

Others

LONG-TERM FINANCIAL INVESTMENTS

a. Investments in subsidiaries
EEMC - Equipment for Power Network Company

Limited

Electrical Equipment Designing and Manufacturing

Company Limited

b. Equity investments in other entity
North Power Service Joint Stock Company (i)

Closing balance

Opening balance

VND
11,648,048,322
16,037,973,279

45,000,000

VND
11,648,048,322
23,609,281,800

5,433,972,000
45,000,000

27,731,021,601

40,736,302,122

Closing balance

Opening balance ',

VND

Cost
16,232,483,898
8,420,648,380

7,811,835,518

VND

Cost
16,232,483,898
8,420,648,380

7,811,835,518

2,500,000,000
2,500,000,000

16,232,483,898

18,732,483,898

(i) On 9 April 2026, the Corporation completed the transfer of its investment in North Power
Service Joint Stock Company. Following the completion of the transfer, the Corporation no

longer holds any shares in North Power Service Joint Stock Company.

(ii) The Corporation has not determined the fair value of equity investments in other entities not
listed on any stock exchange at the statement of financial position date since there is no
comprehensive guidance of relevant prevailing regulations on determination of fair value of

these interim separate financial investments.




DONG ANH ELECTRICAL EQUIPMENT CORPORATION JOINT STOCK COMPANY
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

14.

15.

16.

The operation status of subsidiaries is as follows:

FORM B 09a-DN

Current period Prior period
EEMC - Equipment for Power Network Profitable Profitable
Company Limited
Electrical Equipment Designing and Profitable Profitable

Manufacturing Company Limited

The significant transactions between the Corporation and its subsidiaries are presented in Note 31.

SHORT-TERM TRADE PAYABLES
Closing balance

Opening balance

VND

a. Short-term trade payables to third parties
Yong Peng Machinery and Equipment Co., Ltd
Viet Kim Trading and Services JSC

Dongnam Petrovina Co., Ltd

Van Xuan Investment and Technology JSC

IPC Group JSC

Other suppliers

100,570,622,588
42,175,270,949
28,612,851,696
26,693,710,043
23,649,246,764
142,816,686,120

b. Short-term trade payables to related parties
(Details stated in Note 31)

13,922,902,097

VND

39,897,474,556
16,855,853,999
25,277,285,520
7,418,302,043
2,639,141,120
141,540,594,420

2,283,505,739

Total 378,441,290,257

235,912,157,397

SHORT-TERM ADVANCES FROM CUSTOMERS
Closing balance

Opening balance

VND
a. Short-term advances from third-party
customers
Asia Industrial Engineering JSC
Power Development No. 5 JSC
SMC Services and Engineering JSC
Other customers

63,081,072,000
11,148,000,000

4,273,020,000
18,271,236,556

b. Advances from related parties
(Details stated in Note 31)

71,430,008,569

VND

154,440,000

4,273,020,000
21,316,094,241

66,037,800,539

Total 168,203,337,125

91,781,354,780

DIVIDENDS AND PROFIT PAYABLE

Closing balance

Opening balance
(Restated)

VND

Dividends and profit payables 99,179,478,000

VND

1,926,334,875

99,179,478,000

1,926,334,875

22



G€G°G/5°686°99

LLLYEB'SLO VS

voL'ovLiELE CL

(rev‘8r9'695Y)
(L66°198°188°€)
L19°066 VLS EL
£€82°G60°998°L9

(6£0°962°€£9°E)

618°082°G65°8
LE0‘0S8‘ESL 6V

(55e‘25€968)
(166°198°188°¢)
858‘60L6L6V
[A-TAL* rArA WArAN

W ANV ~

- WS>

aouejeq 8uisoy)

pouad ay1 Sulnp uoisiaoid Jo uoneznin

suoisinold Jo |esianay

potiad ay1 JoJ uoisinold jeuoIppY

aNA anNA aNA
1e101 wia}-8uo wiia)-1oys
uoisinoid Ayueriepp
2SE°e6S 0€L°G8L°00S°LL 080°‘702‘891°0L L6£°809°C0E 0S 6121591986 8€€‘8v2 961 L
- 88€‘061°CC LVL°181°99L LVL°181°99L - 88€‘0617CC
o 8EEv98°/LL G96°C60°080°L €LT'v9L‘68L L - 9%79'GE6°98¢C
2Ge‘e6S = 2°6LELS Y PrLLOL S - -
- CLy‘ov9‘606°‘C 60L°0€L°L09Y (8¥7L°LGV'S6S) S19°8/6°06C°C oocevie
- 06L‘vzTio6E VL ¥G68‘GeezeL’le 89L‘08e‘szTvL - 70L‘6,£°€88°9
= = VL8 LY LLLE VL8 LV LLLE - -
- - €ee'e/5V6S LE €ee‘e/5'V6S LE - -
3 208655 90v‘ceC LLG L ¥09°CL9°0LG L -
aNA aNA adNA anNA aNA anNA
aouejeq aouejeq pouiad ayiy Sulinp pouiad ayy Suninp aouejeq aouejeq

sajqeled Suiso1n

Nd-e60 € WdOd

sajqeAnlasal uisoy)

paAiaoay/pied

ajqeniasay/aigeled ssaiqeled Suiuad

sajgeAalasal SujuadQ

aouejeq SuiuadQ

SNOISIAOYd

so)geled 1ay10

Xel1e1ual pue

SoXe] 90IN0Sal |einieN
XB19WooU| 1euos.ad

Xe1 awooul 91eio0dio)

xe1 uodxa-uodw|

spoo3

1odw| woll Xe1 pappe anjean
Xe1 pappe anjep

139dN9 31LV1S FHL 0L SIT9VAVd/WOYL STTAVAIFOIH 4IHLO ANV S3XVL

Ll

(penunuo9) SINIWILVLS TVIONVNIH ILVHVdIS WIYILNI IHL OL STLON
ANVdIWOD XO0LS INIOf NOILYHOdHO0O INIWdINO3 1¥OI410373 HNV ONOQ



‘youelg yuy Suoq —>ueg o018

‘uonesodio) ay1 jo

wior 1eloJawwo) Alemiil Ag peoueuly si1onpoldeo1i10919
‘(. pue 9 se10N) siuswAed aouenpe
10 punjal 8y} 1sanbai 01 YB1 8yl pue ‘sieusiew Suipeil jo

‘S8)gBAIBDa] BAIB08] pue wWieo o1 1ysu

ayl Suipmoul s1ysu Auadoid ‘(6 910N)
$91101UBAUI 1B 19A0 10B11U0D) a8eSLoN

pue ‘quawdinba

S9I1IAI10B SSauIsNg
pue uononpo.d
ay18uloueuld

144

"920¢ J8quianoN

ZZ11un uswseaide ueo)

1uswoaldy 8yl jo a1ep Suludis eyl woll
199 yoes uj payjioads
9Je $91k11S8.91U] UBOT

GZ0Z Yyoueug yuy suoq
lsquisda( Lo -3jueg001s

9A1109}49 S1 000°000°000°00G P81EP 1USWSBITY 1UIO[ [EIOISWIWOD
aNA 0 1w UpaID upald

fewiN L

sainseaw A111N23s 1310 pue s1assy

asn

1eudeo jo ssoding

alel 1salalu]

S0C‘yi78°CE0 LY8

089°goe‘ce6 6Le L

8G8°917€849°L6L L

£20°908°£82°698

v8Y‘LT6 LES Y

000°088°G96°9
00,‘89€‘067°8
v8L‘0L1°886°6L

L8T'8LL698°GLL

6L16£6°€92‘98¢C
GL9‘9L0°LL6Y9E
L2o‘vL9'VP0° L28

TLLL96°L6T L

000°0176906°‘C
0SE‘GS0°L9Yy
2CL‘€96699°8

286°650°48C1C
88L‘9gC‘e6L LIl
60L°0rY‘r09°L0L

09.°LEL‘E96 V8L
08C‘SLY 9EL‘SYL

6€C‘C00°€8076S
86s‘sve‘L92 LLE L

6€£0°0C0°LETS

950°809°C¥6°E
0Sev8L‘SYCy
shv‘zig‘ver'el

92LTYL009°LLL
[8.°86V°CC6°8E

£82‘8LL‘698°GLL
g/Le‘gev‘ore‘eLe

8€C‘6EL°0TS8€ES
eLy‘ves‘ese 8L L

£L1T'698°98S

¥76°1L12°0€6°G
00.‘6ECTCLL S
L9g‘oce‘6Te SL

286°650°48CvC
Z9v‘e6YT6S ‘61
zTe‘Ly6°189C9

09/°LEL‘E96 V8L
¥20'6,6°650°CLL

919°6/8‘ELV 0Ty
991‘681‘8507S8

wunowy sasealda(g sasealou| unowy
aNA aNA aNA
aouejeq Suisol) pouiad ays uj aouejeq suiuadQ

Nd-e60 4 WdO4

JUWNPaID  10BIIUO0D UBOT jueg ON

:SMO01]04 SE 81B 9Z0Z 2UN[ O 1B S SUBO] W.a1-110ys JO sjie1a(

Jjued ueyulys

youeug yuy 3uoq - speil

pue Aiisnpuj Jojueg jelolawiilo)) 30018 1UIof WeUlsiA
youelg yuy 8uo(q - ueg 32018 1uiof ejolawwo) Aleiniin
sueoj wial-guoj jo uoiniod ualing

jueg 30015 1UI0[ 1BloJ8WWOY BISY 1SB8Y1IN0S

siueg ueyuiys

jjueg 30018 1UI0f 1B10J8WWOY) |BUOIIBUISIU| WBUIBIA
youelig 921110 UONOBSUEBI] - WEBUISIA

10 apel] ugiaiod Jolueg |BIDIBWIWOY Y0018 1Ujof
youeig yuy 8uoq - epeil

pue A11snpuj 1ol 3jueg 1e10JaWw o) 3201 1UI0f WeUIsIA
youeig yuy 8uoq - Jueg 32013 1Ulo[ e1olawwo) AleliA
sueo) wial-yoys

SNVYO1 WH31-1dOHS

‘6L

(penunuo9) SINIWILVLS TVIONVNIL 3LVHVdIS WIHILINI IHL OL SILON
ANVdINOD YO0LS INIOf NOILVHOdHO0O LNIWdINO3 TvOI4L10313 HNY 9NOd



‘S19SSe
PoaxI} Ul JUBWI1SSBAU|
Suipnjoxa
‘S8I1IAI10B SSauIsng
pue uononpoud

IEVEANRL & i

S¢

youelig 99110
uonoesuel]

10} syuawialinbal ‘Juswaaide ueo) - apell
‘6 910N Ul P9S019SIp se 1eudeo 9U1 10 91BP SAI1109)18 81 WOl Gzoz u8ialod loldueg
‘Sawli1 1. 1B ©ouUrIE(q 1Pald 8yl 011enba Fuppiom wial 1UBWaaIZY syiuow g1 o pouad e 1o} Jaquweldas 60 1B1018WWOoD
9NEA WNWIUIW B YUM UBO) SUBq -Joys e1ewniSe]  1ge@ yoes ul pallioads 9AI109)18 SI 000‘000°000°00Z Palep 1uswaaide %0018
9U1 WOJ) POWIOL UONBINDIID Ul SPO0D Suloueul4 9le $91BJ1S8191UI UBOT ANA 1o 1w 1paid 1palid UI0[ WBUIBIA ¥
‘youelg yuy 8uoq —apeil
pue Aiisnpuj loyueg jelolawwo)
3201S 1Ul0[ Weulsl) Ag paoueuly
‘(£ pue g s810N)) S1uswAed aoueApe
10 punjal ay11senbal 011y8L syl pue “SBI1IAIIO. SSBUISNG youelg yuy
‘S81gBAI9I8] BAI9D8) pue Wie)d 01 1ysu pue uononpoud guoq - apel] pue
ay1 3uipnioul s1y3il Auiedold ‘(6 810N) s,uonelodion “41uoW e 89UOo Aisnpuj Jo3ueg
S$81101UBAUI 1B 18A0 10B11U0D 83eS1I0 N oyl oAI8S paisnipe pue 1diaoal £20Z114dy 0Z113un 9z0z11dv 02 1elolaWwwo)
{(0L ®10N) s18sse paxij uiead Jo  o1jelded Supjiom  1gep yoes Ul paiiioads BAI10848 SI 000‘000°000°G6E pelep uswsaide %0018
s1y311 Auledoud Jano 10e11u0) 98e310|N 1uswaolddng eJe so1el1Sal91ul UBOT ANA 1o HWn HpsID 1paln 1UIOf WBUIBIA €
‘youelg yuy Suoq —>ueg o018 -uonesodioD ays o
lujofelosawiwo) AieiN Ag PadUBULL  g19npoid jeoii10e1e
‘(£ pue g sa10N) s1uswAed souenpe pue ‘uawdinba Lc0cC UdIen
10 punyal ayiisenbal 011y8ll 8Yl PUB ‘giesiew Suipel; Jo L€ 111un 1uswaaide ueo) youelg yuy suod
‘S91geAIB09. BAIB0D. PUB WIBD 0114BIl  sajiAlloe Ssauisng 1uswealdy oyl lo a1ep Suiudis eyl woly 9z0z1dvy L ->ueg 001
ay1 Suipmoul s1ysu Auedoud ‘(6 910N) pue uononpoid 1geq yoes uj pailioads BAI1084S SI000‘000°000°008 Pa1EP 1UBWSSI3Y 1UlOf 1BloIaWWwo)
S91101UBAUI 1B 1BA0 10B11U0D 988810 ay18uioueuUl{ 9ale S91el1S9.491U] UBOT ANA 10 1w upalin 1pald AelliN ¢
sainseaw A111N23s 1810 pue S}3ssy asn 21kl 1sa1aiu] MW HPaI)  10BIIUOD UBOT Jjueg ON

Nd-e60 9 WdOd

jeudeo jo asoding

(penunuo)) SINIWILVLS TVIONVYNIH 3LVHVdIS WIYILNI IHL O1L STLON
ANVdIWOO MO0LS INIOf NOILYHOdHO0O LNIWdINOI TvOId10313 HNY ONOd



DONG ANH ELECTRICAL EQUIPMENT CORPORATION JOINT STOCK COMPANY
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09a-DN

20.

(ii)

LONG-TERM LOANS

Opening During Closing
balance the period balance

VND VND VND
Amount Increases Decreases Amount

Vietnam Joint Stock Commercial 29,439,188,661 1,883,112,000 2,906,940,000 28,415,360,661
Bank for Industry and Trade -
Dong Anh Branch (i)

Military Commercial Joint Stock 27,574,332,692 - 4,467,055,350 23,107,277,342
Bank - Dong Anh Branch (ii)
Shinhan Bank (iii) 2,934,346,085 19,707,052,507 1,291,967,772 21,349,430,820

59,947,867,438 21,590,164,507 8,665,963,122 72,872,068,823

In which:

- Amount due for settlement 15,229,320,861 19,988,170,184
within 12 months

- Amount due for settlement 44,718,546,577 52,883,898,639

after 12 months
Details of long-term loans as at 30 June 2026 are as follows:

Represent loans from Vietnam Joint Stock Commercial Bank for Industry and Trade — Dong Anh
Branch:

Long-term loan under the Investment Loan Agreement dated 5 April 2023 with a loan amount for each
disbursement not exceeding VND 21,973,455,000. The purpose of the loan is to finance the
investment in machinery and equipment for production and business operations for the 2022-2023
Phase 1 investment plan, including the Lightning Impulse Test System. The disbursement period is
within 12 months from the signing date of the agreement but no later than 31 December 2024. The
maximum loan term is 84 months from the date of the first disbursement. The interest rate is specified
in each relevant debt receipt document and is subject to adjustment on a monthly basis. Interest is
payable on the 25th of each month.

The loan is secured by assets formed from the loan proceeds, including the 600kJ/4000kV Lightning
Impulse Test System (Note 10).

Long-term loan under the Investment Loan Agreement dated 10 October 2025 with a credit limit not
exceeding VND 16,800,000,000. The loan amount is specified for each disbursement in the relevant
debt receipt document. The withdrawal period is within 12 months from the signing date of the
Agreement. The maximum loan term is 60 months from the day following the first disbursement date
under this Agreement. The purpose of the loan is to finance legitimate investment costs of the project
“Investment in Silicon Steel Cutting Machine in 2025”. The interest rates are specified for each
drawdown in the relevant debt receipt document and is subject to adjustment every three months.

The loan is secured by assets formed from the loan proceeds, including the silicon steel cutting
machine, model TBA 400 Ecoline, manufactured in Germany (Note 10).

Represent loans from Military Commercial Joint Stock Bank - Dong Anh Branch as follows:

Long-term loan under the Loan Contract dated 08 January 2021 with each loan disbursement
amounting to VND 28,426,300,000. The maximum loan term is 60 months from the day following the
first disbursement date of the Loan Contract until the maturity date as specified in the debt receipt
document. The withdrawal period shall not be later than 26 July 2021. The purpose of the loan is to
finance the investment costs of the new machinery and equipment system for the 2020-2021 period
ofthe Corporation to serve the production and business of transformers. The interest rate and interest
rate adjustment date are specified in each debt receipt document.
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DONG ANH ELECTRICAL EQUIPMENT CORPORATION JOINT STOCK COMPANY

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

(iii)

FORM B 09a-DN

The loanis secured by the machinery and equipment system according to Decision No. 98/QB-EEMC-
HDQT dated 07 May 2020 of the Chairman of the Board of Directors of the Corporation on the
investment plan for 2020; 01 oil filter machine 10,000 liters/hour; 01 CNC Gas/Plasma cutting
machine (Note 10).

Long-term loan under the Loan Agreement dated 25 September 2023 with a credit limit of VND
60,000,000,000. The loan amount is specified for each disbursement in relevant debt receipt
document. The maximum loan term is 60 months from the day following the first disbursement date
under this agreement. The withdrawal period shall not be later than 28 July 2024. The purpose of the
loan is to invest in machinery to serve the production and trade of electrical equipment. The interest
rates are specified for each drawdown in relevant debt confirmation as per mutual agreement.

The loanis secured by a 300-tonne air cushion transporter acquired under contract No. 11/HP-EEMC-
DELU signed on 24 May 2023 between the Corporation and Delu Luftkissen Transportageratetechnik
GmbH (Note 10).

Represent long-term loans from Shinhan Bank Vietnam Limited - Pham Hung Branch as follows:

Long-term loan under the Loan Agreement dated 31 December 2025 with a maximum loan amount of
VND 6,847,000,000 to finance the project ‘Expansion of the mechanical factory’. The loan term is 5
years from the day following the date of the first disbursement. The loan is unsecured.

Represent long-term loan under the Loan Agreement dated 12 February 2026 with a maximum loan
amount of VND 11,079,000,000 to finance the “Supply and Complete Installation of Epoxy Painting
Booth System” Project. The loan term is 5 years from the date of the first disbursement. The loan
disbursement period is 6 months from the signing date of the credit agreement. The interest rate is
determined as the reference interest rate plus a margin of 3.0% per annum and is adjusted quarterly
until the end of the loan term. The loan is secured by assets formed from the Project.

Long-term loan under the Loan Agreement dated 6 May 2026 with a maximum loan amount of VND
12,560,000,000. The purpose of the loan is to finance the “Transformer Qil Filtration and Pumping
System” Project under Purchase Agreement No. 20.12.25/HD-EEMC dated 20 December 2025. The
loan term is 5 years from the date of the first disbursement. The disbursement period is within 7
months from the signing date of the credit agreement. The interest rate is determined as the reference
interest rate plus a margin of 2.8% per annum and is subject to adjustment on a quarterly basis until
the end of the loan term. The collateral comprises assets formed from the Project.

Long-term loans are repayable as follows:

On demand or within one year
In the second year
In the third to fifth year inclusive

Less: Amount due for settlement within

12 months (shown under short-term loan)
Amount due for settlement after 12 months
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Closing balance

Opening balance

VND

19,988,170,184
19,988,170,184
32,895,728,455

VND

15,229,320,861
15,491,516,249
29,227,030,328

72,872,068,823

59,947,867,438

19,988,170,184

15,229,320,861

52,883,898,639

44,718,546,577
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DONG ANH ELECTRICAL EQUIPMENT CORPORATION JOINT STOCK COMPANY

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09a-DN
Shares Closing balance Opening balance
Number of shares registered to issue 32,486,392 32,486,392
Number of shares issued to the public 32,486,392 32,486,392
Ordinary shares 32,486,392 32,486,392
Number of treasury shares 68,000 68,000
Ordinary shares 68,000 68,000
Number of outstanding shares in circulation 32,418,392 32,418,392
Ordinary shares 32,418,392 32,418,392

22.

23.

A common share has par value of VND 10,000.

Charter capital

According to Business Registration Certificate No. 0100101322 dated 01 June 2005 and its latest
(17th) amendment dated 09 September 2025 issued by the Hanoi Authority for Finance, the

Corporation’s charter capital is VND 324,863,920,000. The charter capital was fully contributed by
the shareholders as at 30 June 2026 as follows:

Contributed capital

Closing balance Opening balance

VND % VND %

Shareholders 324,183,920,000 99.79% 324,183,920,000 99.79%

GELEX Electricity JSC 152,366,430,000 46.90% 152,366,430,000 46.90%

Vietnam Electricity 151,013,760,000 46.49% 151,013,760,000 46.49%

Other shareholders 20,803,730,000 6.40% 20,803,730,000 6.40%

Treasury shares 680,000,000 0.21% 680,000,000 0.21%

Total 324,863,920,000 100% 324,863,920,000 100%
OFF STATEMENT OF FINANCIAL POSITION ITEMS

Foreign currencies  °

Closing balance Opening balance

United States Dollar (USD) 48,207.63 9,162.63

Euro (EUR) 1,743.50 1,744.93

BUSINESS AND GEOGRAPHICAL SEGMENTS
Business segment

The Corporation’s principal activities are production and trade transformers, other electrical
equipment and related services. During the period, the Corporation did not have any other significant
production and business activities. Accordingly, financial information presented in the interim
separate statement of financial position as at 30 June 2026 and all revenues and expenses presented
in the interim separate income statement for the 6-month period ended 30 June 2026 only relate to
production and trade of transformers and other electrical equipment. Revenue and cost of sales are
presented in Note 24 and Note 25.
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DONG ANH ELECTRICAL EQUIPMENT CORPORATION JOINT STOCK COMPANY
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

24,

25.

26.

27.

Geographical segment

FORM B 09a-DN

The Corporation engages in the manufacturing and trading of transformers and electrical equipment,
as well as the provision of related services within the territory of Vietnam. During the period, the
Corporation conducted business activities outside Vietnam with export revenue of VND
2,131,331,100, accounting for less than 10% of the total revenue from sales and services of the
Corporation. Accordingly, the Corporation did not prepare any segment report by geographical area

other than Vietham.

NET REVENUE FROM GOODS SOLD AND SERVICES RENDERED

Sales of finished goods
Sales of merchandise

Revenue from rendering of services

In which:
Sales to related parties
(Details stated in Note 31)

COST OF SALES

Cost of finished goods sold
Cost of merchandise sold
Cost of services rendered

PRODUCTION COST BY NATURE

Merchandise sold

Raw materials and consumables
Labour cost

Depreciation and amortisation
Provision expense/(reversal)
Out-sourced services

Other monetary expenses

FINANCIAL INCOME

Gain on share transfer
Foreign exchange gain
Bank interest

30

Current period

Prior period

VND

656,496,513,363
267,197,827,615
54,458,173,181

VND

720,474,650,032
141,169,946,656
50,115,090,500

978,152,514,159

911,759,687,188

607,066,418,731

Current period

821,815,691,583

Prior period

VND

534,741,120,169
247,660,742,157
48,498,007,875

VND

575,807,532,179
128,388,816,654
37,290,115,057

830,899,870,201

741,486,463,890

Current period Prior period
(Restated)
VND VND

247,660,742,157
459,485,005,736
48,539,917,391
21,554,412,921
10,189,545,460
69,150,898,145
23,910,047,475

128,388,816,654
516,621,166,784
46,974,951,182
22,158,930,299
(3,143,903,570)
44,298,654,265
31,411,186,255

880,490,569,285

786,709,801,869

Current period

Prior period

VND

5,075,000,000
2,053,920,565
9,596,703

VND

5,500,154,421
256,891,548

7,138,517,268

5,757,045,969




DONG ANH ELECTRICAL EQUIPMENT CORPORATION JOINT STOCK COMPANY
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

28.

29.

30.

FINANCIAL EXPENSES

Current period

FORM B 09a-DN

Prior period

Interest expense
Foreign exchange loss
Share disposal costs

VND

32,010,153,183
1,618,831,694
49,573,179

VND

17,858,979,452
6,491,968,753

33,678,558,056

24,350,948,205

SELLING EXPENSES AND GENERAL AND ADMINISTRATION EXPENSES

Current period

Prior period

Selling expenses
Labour cost

Warranty expenses
Transportation expenses
Other selling expenses

VND

1,5632,246,156
9,693,128,686
5,876,264,222

392,481,524

VND

1,279,459,572
8,594,252,060
7,012,966,667

620,905,122

17,494,120,588

17,507,583,421

General and administration expenses
Labour cost

Office supplies expense

Depreciation and amortization expenses
Provision expense/(reversal)

Other general and administration expenses

5,471,673,545
1,325,550,393
3,267,240,805
496,416,774
21,535,696,979

9,859,115,549
955,015,748
4,135,572,379
(9,458,947,769)
22,224,998,651

32,096,578,496

27,715,754,558

CORPORATE INCOME TAX EXPENSE

Current period

Prior period

Current corporate income tax expense
Corporate income tax expense based on
taxable profit in the current period

VND

14,225,380,168

VND

21,294,396,617

Total current corporate income tax expense

14,225,380,168

21,294,396,617

The current corporate income tax expense for the period was computed as follows:

Profit before tax

Adjustments for taxable profit
Less: non-taxable income
Add back: non-deductible expenses

Taxable profit
Taxable profit subject to normal tax rate of 20%

Current period

Prior period

VND
71,131,904,086
(10,000,000)
4,996,760

71,126,900,846
71,126,900,846

VND
106,455,983,083
16,000,000

106,471,983,083
106,471,983,083

Corporate income tax expense based on taxable
profit in the current period

14,225,380,168

21,294,396,617
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DONG ANH ELECTRICAL EQUIPMENT CORPORATION JOINT STOCK COMPANY
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

31.

RELATED PARTY TRANSACTIONS AND BALANCES

List of related parties with significant transactions and balances for the period:

Related parties Relationship

FORM B 09a-DN

Vietnam Electricity
Subsidiaries and member units of
Vietnam Electricity

Gelex Electricity Joint Stock Company Major shareholder
Affiliate of Major shareholder

MEE Power Transformer
Manufacturing JSC
EEMC - Equipment for Power Network Subsidiary
Company Limited

Electrical Equipment Designing and  Subsidiary
Manufacturing Company Limited
GVIJSC

Major shareholder
Company with the same owner

Having the same key management personnel

During the period, the Corporation entered into the following significant transactions with its

related parties:
Current period Prior period
VND VND
Sales 607,066,418,731 821,815,691,583

EEMC - Equipment for Power Network Company
Limited

Electrical Equipment Designing and Manufacturing
Company Limited

MEE Power Transformer Manufacturing JSC
Subsidiaries and member units of Vietnam Electricity
In which:

Power Transmission Company No. 1

Southern Power Project Management Board -
National Power Transmission Corporation Branch
Central Power Projects Management Board — Branch
of National Power Transmission Corporation

Power Transmission Project Management Board -
Branch of National Power Transmission Corporation
Central Power Corporation

Southern Power Corporation — Southern Power Grid
Project Management Board

Power Development Project Management Board
Power Grid Project Management Board

Northern Power Projects Management Board —
Branch of National Power Transmission Corporation
Thai Nguyen Power Company — Branch of Northern
Power Corporation

Other subsidiaries and member units of Vietnam
Electricity

Purchases

EEMC - Equipment for Power Network Company
Limited

Electrical Equipment Designing and Manufacturing
Company Limited

GVl Joint Stock Company

MEE Power Transformer Manufacturing JSC
Subsidiaries and member units of Vietnam Electricity

32

123,272,521,190

60,791,218,407

421,120,000
422,581,559,134

78,037,430,000
74,540,000,000

73,629,256,219

39,235,000,000

13,860,000,000
2,140,000,000

790,000,000
206,631,653

140,143,241,262
175,049,957,908
157,588,181,014
7,054,339,415
4,364,226,900

6,043,210,579

56,520,779,381
12,396,158,826

450,840,000
752,447,913,376

53,982,000,000
76,012,090,909

170,000,000
195,090,000,000

13,650,000,000
44,605,618,182

15,269,888,889
220,000,000
202,180,000,000
14,031,955,944
137,236,359,452
115,746,398,391
95,369,556,148
9,229,490,785
3,716,325,900

168,000,000
7,263,025,558



Significant related party balances as at the statement of financial position date were as follows:

Short-term receivables

Electrical Equipment Designing and Manufacturing
Company Limited

EEMC - Equipment for Power Network Company
Limited

MEE Power Transformer Manufacturing JSC
Subsidiaries and member units of Vietnam Electricity
In which:

Power Transmission Company No. 1

Southern Power Projects Management Board - Branch
of National Power Transmission Corporation

Power Transmission Project Management Board —
Branch of National Power Transmission Corporation
Hanoi City Power Corporation

Northern Power Projects Management Board — Branch
of National Power Transmission Corporation

Other subsidiaries and member units of Vietnam
Electricity

Other short-term receivables

Electrical Equipment Design and Manufacturing
Company Limited

EEMC - Equipment for Power Network Company
Limited

Short-term payables

EEMC - Equipment for Power Network Company
Limited

Electrical Equipment Design and Manufacturing
Company Limited

GVIJoint Stock Company

Southern Electrical Testing Company Limited
Ho Chi Minh Electrical Testing Company
Northern Electrical Testing Company Limited
MEE Power Transformer Manufacturing JSC
Central Electrical Testing Company Limited

Advances from customers

Electrical Equipment Design and Manufacturing
Company Limited

Subsidiaries and member units of Vietnam Electricity
In which:

Ho Chi Minh City Power Grid Project Management
Board - Branch of Ho Chi Minh City Power Corporation
Limited

Northern Power Projects Management Board - Branch
of National Power Transmission Corporation

Southern Power Projects Management Board — Branch
of National Power Transmission Corporation

Power Transmission Company No. 1

Power Transmission Project Management Board -
Branch of National Power Transmission Corporation
Southern Power Projects Management Board — Branch
of Southern Power Corporation

Central Power Projects Management Board — Branch of
National Power Transmission Corporation

Other subsidiaries and member units of Vietnam
Electricity
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Closing balance

FORM B 09a-DN

Opening balance

VND
430,668,626,985
58,737,000,219
13,294,029,844

738,510,000
362,899,086,922

110,345,324,126
74,702,435,357

44,970,116,880

39,525,808,000
7,463,000,000

85,892,402,559

14,266,118,843
8,182,688,354

6,083,430,489
13,922,902,097
9,336,143,258
2,358,903,713
1,794,911,492
151,520,739

145,995,134
135,427,761

71,430,008,569
3,123,380,720

68,306,627,849

21,192,000,000

18,355,000,000
7,229,800,000

5,782,735,912
3,670,000,000

12,077,091,937

VND
932,823,744,399
28,836,419,765
19,091,441,098

800,064,000
884,095,819,536

46,302,062,325
186,879,125,204

132,022,272,727

207,835,639,273
83,794,200,000

227,262,520,007

14,278,008,418
8,194,577,929

6,083,430,489

2,283,505,739

1,024,202,000
751,757,803
224,124,680
192,048,840
46,005,840
45,366,576

66,037,800,539

66,037,800,539

25,675,000,000
7,262,500,000

4,832,535,912
3,650,500,000

8,538,000,000
7,436,000,000

8,643,264,627
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32.
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Remuneration of Board of Directors, and income of Board of Management, Supervisor, the Chief

Accountant during the period as follows:

Name Position

Mr. Nguyen Dinh Phuoc Chairman of the Board of
Directors (appointed on 30
December 2025)

Mr. Nguyen Xuan Nam Chairman of the Board of
Directors (resigned on 30
December 2025)

Mr. Nguyen Trong Tieu Vice Chairman of the Board
of Directors

Mr. Dang Phan Tuong Member of the Board of

Directors
Mr. Nguyen Khac Member of the Board of
Cuong Directors (resigned on 28
June 2025)

Mr. Nguyen Vu Cuong Member of the Board of
Directors - General Director

Mr. Le Van Diem Deputy General Director

Mr. Nguyen Quang Huy Deputy General Director

Mr. Cao Xuan Khoa Deputy General Director

Mr. Nguyen Hai Quan Member of the Board of
Directors (appointed on 28
June 2025) - Deputy General
Director

Ms. Do Thi Thu Huong Chief Accountant

Mr. Nguyen Hoang Head of Board of Supervisor

Dong
Ms. Nguyen Thi Huyen Member of Board of
Nga Supervisor

Ms. Dinh Ha Linh Member of Board of

Supervisor

Total

Current period Prior period
VND VND
115,200,000 -
- 78,200,000
474,000,000 342,000,000
94,800,000 65,400,000
- 339,020,000
651,870,000 425,200,000
494,700,000 369,720,000
494,880,000 369,820,000
446,940,000 325,660,000
562,800,000 332,806,316
427,680,000 300,020,000
97,200,000 65,600,000
94,800,000 63,400,000
94,800,000 63,400,000

4,049,670,000

3,140,246,316

SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION

Supplemental non-cash disclosures

Cash outflows for purchases of fixed assets and construction in progress during the year exclude an
amount of VND 3,064,333,800, representing an addition in fixed assets and construction in progress
during the year that has not yet been paid, and include an amount of VND 14,906,674,820,
representing advances to suppliers for purchases of fixed assets and construction in progress in the
year (prior period: VND 3,764,832,243 and VND 3,010,600,000, respectively). Consequently, changes

in accounts payable and receivable have been adjusted by the same amounts.
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33. CORRESPONDING FIGURES

As presented in Note 03, the Corporation has adopted Circular No. 99 on a prospective basis. Certain
corresponding figures have been reclassified to conform with the current period's presentation
requirements under Circular 99, details are as follows:

Reclassification Amount after
Reported amount amount reclassification
VND VND VND
Dividends and profit - 1,926,334,875 1,926,334,875
payable
Other current payables 17,409,154,240 (1,7583,058,875) 15,656,095,365
Other owner’s capital - 14,834,133,099 14,834,133,099
Subsidised funds 173,276,000 (178,276,000) -
Funds for fixed assets 14,834,133,099 (14,834,133,099) -
acquisition
T S
Dinh Thi Hong Nga Do Thi Thu Huong “Nguyen Vu Cuong
Preparer Chief Accountant General Director

Legal representative

Approved on 25 August 2026
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